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Figure 18.2 Calculation of delta.
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Figure 18.3 Variation of delta with stock price for (a) a call option and (b) a put
option on a non-dividend-paying stock.
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Figure 9.5 Payofls from positions in European options: (a) long call; (b) short call;
(¢) long put: (d) short put. Strike price = K: price of asset at maturity = Sr.
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