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-30 volatility surged and the spreads to implied reached —
historical lows

source: B of A Merrill Lynch Global Research, Jan 2, 1990 to May 31, 2012. Standard & Poor’s Corporation is the
wner of the trademarks, service marks, and copyrights related to its indexes. Indexes are unmanaged and cannot



[l | 1 BRSO ENERAL el

\

= £HER,., BENEXEEZTHANEE
20175F4AREI6HY], BEEIEMNMIEEN T —RKXEE%E
2017.4. 289N ALZE66777T/ME




\¢
/

| 1 HASORENER A 2 RS

ZHERTHE EHEEAES1HE EHEEAES2HE
2017-04-28 2850 2530 1970
2017-05-02 2790 2400 1915
2017-05-03 2750 2360 1870
2017-05-04 2690 2265 1830
2017-05-05 2625 2235 1755
2017-05-08 2545 2185 1680
2017-05-09 2570 2225 1710
2017-05-10 2525 2200 1670
2017-05-11 2490 2115 1625
2017-05-12 2490 2150 1635
2017-05-15 2420 2030 1560
2017-05-16 2390 1990 1545
2017-05-17 2365 1920 1510
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2017-05-19 2220 1770 1380
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2017-05-23 2180 1765 1340
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2017-05-25 2000 1645 1175
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